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Tax Alerts



Tax Briefing(s)



(Proposed) Tax Relief for American Families and Workers Act of 2024 (Passed by House, January 31, 202023 Tax Year-in-ReviewConsolidated Appropriations Act, 2023



Treasury Department's AI-Powered Fraud Detection Yields $375 Million Recovery



The Treasury Department's Office of Payment Integrity (OPI) deployed Artificial Intelligence(AI)-based fraud detection at the onset of Fiscal Year 2023, resulting in the recovery of over $375 ...



ERC Compliance Efforts Top $1 Billion in Six Months, IR-2024-78



The IRS announced that compliance efforts around erroneous Employee Retention Credit (ERC) claims have topped more than $1 billion within six months. "We are encouraged by the results so fa...



IRS Provides Guidance on Replacement of Certain Lead Service Lines, Announcement 2024-10



The IRS has announced the federal income tax treatment of certain lead service line replacement programs for residential property owners. It is required by the federal and many state governmen...



IRS Releases Guidance on Form 1099-K, FS-2024-7; IR-2024-5



The IRS has released guidance to help taxpayers understand what to do with Form 1099-K. Responding to feedback from taxpayers, tax professionals and payment processors, the agency had announced b...



IRS Provides Waiver for Taxpayers Failing to Meet Foreign Earned Income Requirements, Rev. Proc. 2024-17



The IRS has provided a waiver for any individual who failed to meet the foreign earned income or deduction eligibility requirements of Code Sec. 911(d)(1) because adverse conditions in a f...



CA - Amount paid for transfer of stock between spouses did not increase basis in stock



A husband's use of his separate assets to buy out his wife's interest in stock that they owned together did not increase the husband's basis in the stock for California income tax purposes, according ...

 





Welcome to the Esmond & Associates Website. We appreciate your visit. With our website, we have attempted to provide our clients and our visitors both relevant information about our Firm, and a source for financial and tax information. We have provided a profile of our Firm and the services we provide. We have also provided contact information for each of our Firm members, as well as directions to our office. Our website is just another example of how, at Esmond & Associates, we are constantly striving to provide superior client service.
As you browse through our website, you will see that we have highlighted background information on our Firm and the services we provide. However, while you are browsing our site, take a moment to see some of the extras we have provided. Take a look at our newsletter, updated monthly, to see how the latest tax and financial changes may affect you. We have also included some very useful financial calculators in our Financial Tools section. Check those out if you need a quick answer to a simple question such as should I buy or lease a car, or, does it pay to refinance. In addition, we have taken the time to gather links to external Websites that we felt would be of interest to our clients and visitors (in our Internet Links section).
While browsing through our Website, please feel free to contact us with any questions or comments you may have - we'd love to hear from you. Let us know how we can improve the site to meet your needs.
We appreciate your referrals. Nothing says a job well done better than referring us a friend or loved one. We would be happy to speak with anyone you know that is in need our service.
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